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NAI CAPITAL

PROPERTY
OVERVIEW

NAI Capital Commercial is pleased to present 654 N Manhattan Pl, a single
tenant commercial building that is perfect for retail, office, or medical office. The
assetislocatedin Los Angeles's trendy Melrose Hill area. Previously leased

to a high-end commercial cannabis dispensary, the offering is a beautifully
designed retail storefront that presents a multitude of opportunities for creative
users seeking to enter into one of Los Angeles’ most desirable markets.

The subject property features a 1677 SF stand-alone building ona 0.14

AC (6,258 SF) lot. The fully gated property features 7 parking spaces, ADA
accessibility,and many recent upgrades to the space. Originally built in 1913, the
property has been recently upgraded and renovated. It is zoned LAC2, allowing
fora wide variety of commercial uses. Easily accessible via the 101 and freeway,
it also has an unusual and highly desirable Walk Score of 94 —“Walker's
Paradise.” Building signage is visible from the heavily trafficked Melrose Ave,
with traffic counts at Melrose and Western of +/- 39,066 vehicles per day.

Qualifying owners seeking to occupy the property with their own business can
acquire SBA financing with as little as 10% down payment. 654 N Manhattan
presents an incredible opportunity for any new owner's creative vision: whether
you are seeking to open the next great restaurant in the heart of Melrose Hill's
culinary scene, athoughtfully appointed art gallery, a gym, medical space,
creative office, or even another cannabis use — the only limitations are a new
owners’ imagination.
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INVESTMENT
HIGHLIGHTS

OWNERUSER OPPORTUNITY

+ Property will be vacated by the current tenant before close of escrow (or
no later than 3 months after closing)

« G2 zoning and excellent parking ratio allows for many uses: office, medical
office, retail, gym, and more!

+ Qualifying owner users occupying 51% or more of the property can obtain
SBA financing with only 10% down payment

PRIME LOCATION
+ Locatedin LA's trendy Melrose Hillarea
- Easily accessible via 101 Freeway and visible from prime Melrose Blvd

« Extremely dense, infilllocation with strong demographics

DESIRABLE ASSET
- Recently upgraded property with attractive storefront and gated lot
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+ Highly functional space with high end finishes
+ 1677 SF ofimprovements on 0.14 AC (6,258 SF) lot
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FINANCIAL
OVERVIEW

PRICING DETAILS

Price

Price Per Sqg Ft

Gross Leasable Area (GLA)
Lot Size

Year Built/Renovated

Occupancy

$1,850,000
$1,103.16

1,677 SF

014 AC /6,258 SF
1913 /2019

Available
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MELROSE HILL

The Melrose Hillarea has become one of the hottest and most talked-about
neighborhoods in Los Angeles. With regular featured profiles in Eater Magazine,
Architectural Digest, TimeOut LLos Angeles, and others, the area has attracted
many of the hottest names in culture, arts, and dining.

Located in central Los Angeles, this historic commmercial corridor was established
inthe 1920's as a walkable neighborhood with attractive one and two story

brick buildings serving the nearby studio and residences. The area is framed

by Paramount Studios and Larchmont to the west, Koreatown to the south,
Hollywood/Los Feliz to the North, and East Hollywood/Silver Lake to the east.

Residents and businesses have been increasingly drawn to the area in recent
years for several convergent reasons. The area’s distinctive, low-rise 1920s
buildings have a unique and approachable feel that appeals to those looking for a
walkable, commmunity-oriented neighborhood. The influx of new galleries, dining,
health and wellness businesses additionally creates a collaborative dynamic for
culture makers throughout the city who have come together for an exchange

of ideas and vision. Melrose Hillhas become a village within a city. lts tree lined
streets, award-winning roster of creatives from every field of the arts, and
commitment to bespoke, independent businesses provides a welcome respite
from the corporate monoliths that are a dime a dozen in other areas.

/1 LAHas One of the World’s Coolest Neighborhoods | TimeOut LA

71 How Melrose Hill Became LA’s Hottest Culinary Boom Town | LA Eater

/1 LAGalleries are Making Melrose Hill the New Art Hotspot | Financial Times

Melrose Hill Neighborhood, LA’s New Hotspot for Food and Art,
Sees Flurry of Development | ABC7

s
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https://www.timeout.com/los-angeles/news/this-l-a-neighborhood-was-voted-one-of-the-worlds-coolest-092724#google_vignette
https://www.timeout.com/los-angeles/news/this-l-a-neighborhood-was-voted-one-of-the-worlds-coolest-092724#google_vignette
https://la.eater.com/2024/1/23/24042254/melrose-hill-los-angeles-neighborhood-new-restaurants-bars-zach-lasry-developer-gentrification
https://la.eater.com/2024/1/23/24042254/melrose-hill-los-angeles-neighborhood-new-restaurants-bars-zach-lasry-developer-gentrification
https://www.ft.com/content/69879bec-1079-45bf-a737-3f8224e0fa81
https://la.eater.com/2024/1/23/24042254/melrose-hill-los-angeles-neighborhood-new-restaurants-bars-zach-lasry-developer-gentrification
https://abc7.com/melrose-hill-food-art-neighborhood/14420845/
https://la.eater.com/2024/1/23/24042254/melrose-hill-los-angeles-neighborhood-new-restaurants-bars-zach-lasry-developer-gentrification

MELROSE HILL

Melrose Hillhas experienced a cultural renaissance with a resurgence of development and new
prominent tenants. Just a few of the big names now driving traffic to the area include:

ZWIRNER L0S ANGELES

David Zwirner's new flagship gallery at 606 N Western

Ave in Melrose Hill opened in 2024, celebrating 30

years of leadership in the arts. The incredible new space

was designed by Seildorf Architects. The three story

gallery has 15,000 SF of exhibition space, an outdoor

terrace with views of the Hollywood Sign. It features new

paintings, sculptures, and installations made specifically

for the expansive location. FILIPIND FOOD DORE MY WAT

BARETOILE

The original brickwork and molding of 632 N Western N

Ave bring an old-world feel to this modern Parisian

restaurant hotspot. Despite its expertly crafted menu of R A
European-leaning fare, the restaurant strives to remain

accessibly priced, with a goal of creating a comfortable,
convivial environment for guests to meet and mingle.

CAFE TELEGRAMA

Café Telegramaat 737 N Western Ave in Melrose Hill

has been dubbed the newest “Effortlessly Cool’ coffee

shop onthe block by Eater LA. Designed and opened

by fine artist and visual designer John Zabawa, the ¥
space is conveniently located just a short walk away L . A . G roce Ty & Cafe
from the neighborhood's cluster of trendy restaurants,
including Ggiata, Kuya Lord, and Le Coupe. The café is
an extension of the popular new restaurant Etra, a 1,500
SF space featuring Baltic birch panels, hand-laid Zia
ceramic tiles, and Hans Agne Jakobsen pendants.
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KUYA LORD

What originally started as a neighborhood pop-up serving
takeout trays during the pandemic has now become one
of LA's best new restaurants. Located at 5003 Melrose
Ave, he cozy space features amenu of Filipino comfort
foods that provide the opportunity to enjoy a delicious,
high quality mealin a family-run restaurant. In 2024, Chef
Maynard Llera won the prestigious James Beard award
for best chefin California.

ETRA

This sultry Italian eatery is most certainly a place to see
and be seen. And yet, its unpretentious menu of classic
[talian staples makes it far more than a pretty space.

LA GROCERY & CAFE

Canagourmet grocer also serve as inclusive community
space? Yes, according to LA Grocery and Café, the
newest tenant of a 6,000 SF space at 5059 Melrose.
Affordably priced, organic staples mixed in with a healthy
variety of gourmet offerings ensure that the location

can successfully walk the line between pretension and
practicality. The on-site deli/café showcases fresh,
organic ingredients and ensures nothing is wasted from
overage products at the store.
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MELROSE HILL
RETAILERS MAP

EATERIES RETAIL
1 Ggiata 24 Pop UpHome
2 Kuya lLord Panciteria 25 CO Collection
3 Organico 26 Interior Greens
4 |LeCoupe 27 Cuff Studio
5 Café Telegrama 28 SpinelliKilcollin
6 FEtra 29 Roseark Jewelry
7 LAGrocery &Café 30 Desmar
8 BarEtoile 31 Kiko Kostadinov
R e Fish HEALTH & WELLNESS
10 Holy Basil 32 \Vessel Performance
11  Chainsaw Bakery 33 Hey You! Studio
12 Corridor109 34 FOLM
13 Rocky's Matcha
ART OFFICE & CREATIVE
14 David Zwirner 35 Future Art House Cinema
15 James Fuentes 36 Realisation Par
16 Southern Guild 37 Western Avenue Capital
17 Fernberger Gallery 38 Mahte
18 Nal Studio 39 DATUM
19 Jasmins
20 Hannah Hoffman Gallery
21 MoranMoran
22 Chateau Shatto
23 The Brick
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Primary contact:

ROSE O'SULLIVAN
Executive Vice President
8053389232
rosullivan@naicapital.com
Cal DRE Lic. #01904175

MiCapital

Commercial Real Estate Services, Worldwide.

No warranty, express or implied, is made as to the accuracy of the information contained herein. This information is submitted subject to errors, omissions, change of price, rental or other conditions,
withdrawal without notice, and is subject to any special listing conditions imposed by our principals. Cooperating brokers, buyers, tenants and other parties who receive this document should not rely on it, but
should use it as a starting point of analysis, and should independently confirm the accuracy of the information contained herein through a due diligence review of the books, records, files and documents that

constitute reliable sources of the information described herein. NAI Capital Cal DRE #02130474



